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Dear of Federal FinancialRegulatory Agencies: 

In response to the request for public comment on Proposed Changes to the Community 
Act, I should to the comments the changes: 

Before the proposed changes, it might be better to how
subject to the Act performing against requirements and 

Regulatorsshouldmake this not from the statistics of examination. but whether 
these institutions are indeed responding to the credit needs ofthe they serve. 

The rational is situationwhere we see growth 
of the advance at the same time when 

on examination. 

520S.E. Avenue, Suite 1712, Fort 33301 USA 
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By definition a payday customer must have both a job and a checking account. The 
borrower must a post-dated check to secure loan. Under these 
customers should be able to to for these types ofloans.But they do not. 

These neither nor They just can’t 
that make short-tern, value, bans - the type o f  loans that of
to moderate-income consumers to handle personal Although
requiring just a few hundred may appear to bankers, they are 
to those in need: 

lady who needs $200 to fix the clutch in her she to work and 
her job; 

The motherwho needs $300 for the security deposit the apartment for her 
outside public and 

* The father who needs $150 keep from having off in 
apartment. 

Representatives of  bank regulatory have told me that, have 
the mandate in terms of would appear that 

without access to short-term, dollar value, unsecured hard-workingAmericans who 
paycheck to paycheck are even less to achieve the goal of home ownership 

Instead, the lady fix her car, losesher:job and files forunemployment mother 
herself to life in the where her children inherit the public subsistence 

And the father’s has to with the of no no 
no stove, no hot water, no radio,

My practice deals solely technology to expand access to services to 
populations. have South the Middle 

East and here in the US. In each of these environments,banks have given many for not 
the credit need oflow-income few that do 

support extension of small, short-term loans poor are beingpersecuted driven 
the business. None of it - to me. 

This has conferred on a monopoly to hold deposits. With that 
comes a moral and regulatory to needsof -
long

were if not the letter of theC m ­
-term to short-term emergency bans. of these 

But 
work without 

As you &r I encourage to the institutions under 
to the of xeq-~ o f  Act If the therein 
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does 
creditwhen they need urge you to both the wo­

not to ensure that Americans -like those above -can banks for 
ofthe Act the q-a 

subsequentexaminations, 

Please, do not for banks in the greatest nationin the to basic 
needs of our poorer citizens. all regulatory powers to force banks, and other 
depository - s s  0 ets - to in and to 

of
to ensure for thosewho 

tomodeate-income Increase -not decrease or streamline-the +c 

Please demand that banks and of sizes provide accounts and 
and or those to 

income consumers rely their financial

Please be not to important to be by specious and 
what is not a loan. a fee not be 

the sole ofa predatory activity. In the absence of what may appear 
a cost toone, may be a rate to to the 

of lending appear be at eliminatingthose that do to 
consumers who credit the banks that hold depositors. 

By in poor the 
test only mortgages, have the impression are the 

of depositors. But, evidence that banks have actually d and 
to low-to aswell as the 

to these must to theirneeds. Only by 

need credit,+ess 
of the of banks ofsize, those most 

of be ofits 

you for comment, 

CC: Bush 202-456-2461 


